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Market Commentary

The Indian market lost 2% in April, erasing some of the
previous monthʼs gains, as a mix of global and domestic
worries triggered high volatility. In April, the Sensex declined
1,507.64 (2.57%) and Ni�y lost 362.25 points (2.07%). A sharp
rise in crude prices reignited fears of inflationary pressure on
the economy. Corporate earnings announced so far have failed
to cheer the Street, leaving investors in a spot which further
weighed on the indices. The benchmark fell sharply due to
various factors including the Russia-Ukraine war and
impending US Federal Reserve rate hike. Another factor that
has impacted the market sentiment is the concern over rising
Covid-19 cases in China, and the slower than expected pace of
growth of the Chinese economy. The IT index fell more than
10% in April. The IT sell-off was driven by concerns about
slowdown in the US economy. That may affect the US firms
spending including their IT budgets. Another reason is the
sharp price corrections that were recently seen in Nasdaq IT
stocks that are being carried to Indian IT stocks.

Continuing its selling spree for the sixth consecutive month,
foreign investors have pulled out Rs 17,144 crore from the
Indian equity market in April amid fears of an aggressive rate
hike by the US Fed that haunted investors and dented
sentiments. Foreign portfolio investors (FPIs) remained net
sellers for six months to March 2022, withdrawing a massive
net amount of Rs 1.65 lakh crore from equities. These were
largely on the back of anticipation of a rate hike by the US
Federal Reserve and due to the deteriorating geopolitical
environment following Russia's invasion of Ukraine. The sharp
sell-off could also be attributed to weak global cues a�er the
US Federal Reserve Chairman Jerome Powell hinted at a 50 bps
rate hike in May.

World markets ended on a negative note in the month of April
2022 except Indonesia - Jakarta Composite and UK - FTSE. US –
Nasdaq, Brazil – Bovespa, Chinese - Shanghai composite, US -
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Dow Jones, Hong Kong – Hang Seng, Japan – Nikkei, India -
Sensex, Germany – DAX, India - Ni�y and Singapore - Strait
Times were down by 13.3%, 10.1%, 6.3%, 4.9%, 4.4%, 3.5%,
2.6%, 2.2%, 2.1% and 1.5% respectively while Indonesia -
Jakarta Composite, and UK - FTSE were up by 2.2% and 0.4%
respectively.

U.S. stocks dropped as investors weighed fresh inflation data,
disappointing results from Amazon.com Inc. and a warning on
rising costs from Apple Inc. The Dow Jones Industrial Average
and S&P 500 index suffered their worst April performance since
1970, as all three major U.S. stock benchmarks ended April with
sharp losses. For April, the S&P 500 is off 8.8%. The Nasdaq is
down 13.3%, and the Dow has declined 4.9%. April was
consumed by worries on several fronts, including economic
growth in China where COVID-19 cases are forcing lockdowns in
several cities as well as supply chain disruptions caused by
Russiaʼs war in Ukraine. The Nasdaq Composite stock index has
undergone its heaviest one-month sell-off since the depths of
the global financial crisis, as concerns about rising interest rates
and slowing economic growth were exacerbated by so�er
business updates from tech giants such as Amazon, Apple and
Netflix. The tech-dominated index sank following lacklustre
results by Amazon and Apple. The move brought the Nasdaqʼs
April fall to 13.3 per cent, the worst monthly decline since
October 2008, a�er the collapse of Lehman Brothers had rocked
financial markets.

Auto sales April’22
The shortage of semiconductors, the Russia-Ukraine war, vehicle price hike, fuel price increase and other supply chain
issues continue to weigh down on buyer sentiment across the passenger vehicle market in India. In terms of pure
numbers, the low base effect has kicked in and most OEMs are in the green compared to the marginal sales seen last
April as the country tackled the scourge of COVID-19.

Maruti Suzuki India Limited sold a total of 150,661 units in April 2022 compared to 159,691 units in April 2021. The
shortage of electronic components had a minor impact on the production of vehicles, mainly domestic models.

Hyundai Motor India reported a 5 per cent decline in total sales at 56,201 units in April 2022. The company had sold
59,203 units in the same month last year,
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Tata Motorsʼs total sales jumped at 74% in April which include domestic sales of 71,467 units, higher by 81% over April
2021.

Mahindra and Mahindraʼs total sales increased by 25 per cent to 45,640 units in April against 36,437 units in April 2021.

Honda Cars India reported a 13 per cent decline in domestic sales to 7,874 units for April.Exports last month stood at
2,042 units against 970 units in April 2021.

The world's largest manufacturer of motorcycles and scooters Hero motocorp's total sales surged 12.4% to 4,18,622
units in April 2022 from 3,72,285 units sold in April 2021.

Bajaj Auto reported a 20% decline in total sales to 3,10,774 units in April. Against 3,88,016 units in the same month last
year.

TVS Motor Company's monthly sales stood at 2,95,308 units in April 2022 as against sales of 2,38,983 units in the month
of April 2021, registering a growth of 24% year-on-year (Y-o-Y).

Eicher Motorsʼ Royal Enfield reported that its total wholesales increased by 17% to 62,155 units in April YoY.

TOTAL FIGURE
Name of Company Mar- 22 Mar-21 Ch. (in %)- (YoY) Feb-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 150,661 159,691 -5.65 170,395 -11.58
Hero MotoCorp Limited 418,622 372,285 12.45 450,154 -7.00
Tata Motors Limited 72,425 41,610 74.06 89,343 -18.94
Bajaj Auto Limited 310,774 388,016 -19.91 297,188 4.57
Mahindra & Mahindra Limited 45640 36,437 25.26 54,643 -16.48
TVS Motor Company Limited 295,308 238,983 23.57 307,954 -4.11
Eicher Motors Limited 62,155 53,298 16.62 67,677 -8.16
Escorts Limited 8,325 6,979 19.29 10,074 -17.36
Ashok Leyland Limited 11197 7961 40.65 18556 -39.66

(Source:BSE)

EXPORT FIGURE
Name of Company Mar- 22 Mar-21 Ch. (in %)- (YoY) Feb-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 18,413 17,237 6.82 26,496 -30.51
Hero MotoCorp Limited 20,132 29,671 -32.15 34,390 -41.46
Tata Motors Limited 958 2209 -56.63 2,625 -63.50
Bajaj Auto Limited 208,597 253,545 -17.73 170,436 22.39
Mahindra & Mahindra Limited 2703 2,005 34.81 3160 -14.46
TVS Motor Company Limited 113,427 107,185 5.82 109,724 3.37
Eicher Motors Limited 8,303 4,509 84.14 9,200 -9.75
Escorts Limited 649 593 9.44 591 9.81

(Source:BSE)
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TOTAL DOMESTIC SALES FIGURE (Excluding Export)
Name of Company Mar- 22 Mar-21 Ch. (in %)- (YoY) Feb-22 Ch. (in %)- (MoM)
Maruti Suzuki India Limited 132248 142454 -7.16 143899 -8.10
Hero MotoCorp Limited 398490 342614 16.31 415764 -4.15
Tata Motors Limited 71467 39401 81.38 86718 -17.59
Bajaj Auto Limited 102177 134471 -24.02 126752 -19.39
Mahindra & Mahindra Limited 42937 34432 24.70 51483 -16.60
TVS Motor Company Limited 181881 131798 38.00 198230 -8.25
Eicher Motors Limited 53852 48789 10.38 58477 -7.91
Escorts Limited 7676 6386 20.20 9483 -19.06

(Source:BSE)

Telecom Subscription Data as on 28 Februaryʼ22

The number of telephone subscribers in India decreased from 1,169.46 million at the end of January-22 to
1,166.05 million at the end of February-22, thereby showing a monthly decline rate of 0.29%. Urban
telephone subscriptions decreased from 649.38 million at the end of January-22 to 647.76 million at the
end of February-22 and the rural subscription also decreased from 520.08 million to 518.29 million during
the same period. The monthly decline rates of urban and rural telephone subscription were 0.25% and
0.34% respectively during the month of February-22

Service Provider wise growth in total subscribers  (Januaryʼ22- Februaryʼ22)

April’22



DISCLAIMER

This document has been prepared by Shriram Insight Share Brokers Ltd. and is meant for sole
use by the recipient and not for circulation. This document is not to be reported or copied or
made available to others. The information contained herein is from sources believed reliable. It
should not be considered as an offer to sell or a solicitation to buy any security or as an official
confirmation of any transaction. We do not represent that it is accurate or complete and it
should not be relied upon as such. This document is prepared for assistance only and is not
intended to be and must not alone be taken as the basis for an investment decision. The
investments discussed or recommended in this report may not be suitable for all investors.
Shriram Insight Share Brokers Ltd. Stock Recommendation Service is a general
recommendation service and is not to be construed as an individual investor-specific Portfolio
Management and Advisory Service.

The user assumes the entire risk of any use made of this information. Each recipient of this
document should arrive at an independent evaluation of an investment in the securities of
companies referred to in this document and should consult their own advisors to determine the
merits and risks of such an investment.

Shriram Insight Share Brokers Ltd. shall not be responsible for any loss or liability incurred to
the user as a consequence of his or any other person on his behalf taking any investment
decisions based on the information, recommendations, research reports, analysis, quotes, etc.
provided on the web site.

Shriram Insight Share Brokers Ltd shall not be liable for errors, omissions or typographical
errors, disruption delay, interruption, failure, deletion or defect of/in the Service provided by it.

All Users of the Service in countries other than India understand that by using the Service, they
may be violating the local laws in such countries. If the User chooses to access the Service
from outside India, he shall be responsible for compliance with foreign and local laws.
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